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ForwardLookingStatements& Disclaimer

Thispresentationincludesstatementsthat mayconstituted ¥ 2 N& 2 RJRstatérlents,usuallycontainingthewordd 6 St X SEASAHFLINBEEELBOG By Y& A OA LI G S
& LINPZE S QodSimikarexpressions

Forwardlookingstatementsinherently involve risksand uncertaintiesthat could causeactualresultsto differ materiallyfrom the forward-lookingstatements Factorsthat would

causeor contribute to suchdifferencesinclude but are not limited to, continued acceptanceof the product and servicesof Global EducationCommunitiesCorp and Global

EducationCity HoldingsInc. (collectivelythe & / 2 Y LJlinyth@& earketplace ,competitive factors,changesn regulatoryenvironments,and other risksdetailedinthe/ 2 YLJ y & Qa
periodicreport filingswhichcanbe found underthe / 2 Y LJI pfodilé€xd the SEDARVebsite (www.sedarcom). In addition, there is no certaintythat certainprojectionsdescribed

in this presentationwill be achievedaccordingo plan. In makingtheseforward-lookingstatements,the Companydisclaimsany obligationto update these statementsfor revisions

or changesfter the date of this presentationexceptasmaybe requiredby law.

Thispresentationis not for publicdistribution; therefore,it mustbe treated asPrivateand Confidentialandintendedfor designatedecipientsonly.

Thispresentationis for information purposesonly and is not an offer to sell nor a solicitation of an offer to purchaseany securities It doesnot purport to contain all of the
informationthat a prospectivanvestormayrequire,andit is not intendedto provideanylegal,tax or investmentadvice

Somestatementsin this presentationcontain forward-lookinginformation (the "forward-looking statements")about GlobalEducationCommunitiesCorp and its plans Forward
lookingstatementsare statementsthat are not historicalfacts Theforward-lookingstatementsare subjectto variousrisks,uncertaintiesandother factors(collectivelythed wA a 1 a € 0
that couldcausethe / 2 Y LJI aftdalyrésultsor achievementgo differ materially from those expressedn or implied by forward-looking statements The Risksinclude,without
limitation, customaryrisksof the constructionindustry, unexpecteddelaysor requirementsof the applicablemunicipalities,andthe risk factorsidentified in the MD&A Forward

looking statementsare basedon the beliefs, opinions and expectationsof the Company'snanagementat the time they are made, and the Companydoes not assumeany
obligationto updateits forward-lookingstatementsif thosebeliefs,opinionsor expectationspr other circumstanceshouldchange exceptasmaybe requiredby law.

NONIFRFINANCIAMEASURES

TheCompanyhasincludedcertainnon-IFRSinancialmeasureghroughout this document,including(a) Earningsefore Interest, TaxesPepreciationand Amortizationo ¢ 9 . LL¢ 5! € 0
and (b) AdjustedEBITDAwhich is EBITDAadjustedfor the gain (loss)on changein fair valueof the / 2 Y LJI igvésfr@ntproperties,the provisionfor expectedcredit losseson
developmentand other assetsthe impairmentof developmentassetsandthe gain(loss)on changein fair valueof derivativeinstruments Thesenon-IFRSinancialmeasurements

do not have any standardizedmeaningas prescribedby IFRSand are, therefore, unlikelyto be comparableto similar measurespresentedby other issuers Accordingly these
performancemeasuresare intended to provide additional information and should not be consideredin isolation or as a substitute for measuresof performancepreparedin
accordancewith IFRSManagementusesEBITDAnd AdjustedEBITDAnetricsto measurethe profit trends of the businessunits and segmentsn the consolidatedgroup sinceit
eliminatesthe effectsof financingdecisions Certaininvestors,analystsand others utilize these non-IFRSinancialmetricsin assessinghe / 2 Y LJI- fii@n€adperformance These
non-IFRSinancialmeasurementhavenot beenpresentedasan alternativeto net income(loss)or any other financialmeasureof performanceprescribedby IFRSReconciliation

of the non-IFRS$neasurehasbeenprovidedinthe/ 2 Y LJI MD&RA&hichwasfiled underthe/ 2 Y LJI pfofiléné SEDARvwWwW.SEDAROM).
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https://gechq.com/blog/2020/07/27/benefits-attending-sprott-shaw/
https://gecliving.com/
https://vimeo.com/807702597

1903 ),

(

=
@
2
<
am
n
-
-
@
nd
o
i
=
=
=

T
O w
q

= n:uh
-l
-l
Q
()

SPROTT
SHAW
LANGH



http://www.sprottshaw.com/
https://gechq.com/blog/2018/06/26/healthcare-programs/
https://gechq.com/blog/2018/06/26/business-administration-management/
https://gechq.com/blog/2018/06/26/healthcare-30/
https://gechq.com/blog/2018/06/26/early-childhood-education-programs/
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2024 2 Canada hosted more than 1 million international students in 20ZEF Monitor Market intelligence for international studeméecruitment



https://monitor.icef.com/2024/01/canada-hosted-more-than-1-million-international-students-in-2023/#:~:text=The%20number%20of%20international%20students%20with%20active%20study,data%20from%20Immigration%2C%20Citizenship%20and%20Refugees%20Canada%20%28IRCC%29.
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https://www.applyboard.com/applyinsightarticle/canadahostedover-1-million-internationatstudentsin-2023 but-the-new-studentvisapolicieswill-transformthe-sectorin-2024
https://members.gvrealtors.ca/news/GVBtatsPackageluly2024.pdf



https://cbie.ca/infographic/
https://www.cicnews.com/2024/02/canada-welcomed-471550-new-permanent-residents-in-2023-0242798.html#gs.5q6azb
https://www.applyboard.com/applyinsights-article/canada-hosted-over-1-million-international-students-in-2023-but-the-new-student-visa-policies-will-transform-the-sector-in-2024
https://members.gvrealtors.ca/news/GVR-Stats-Package-July-2024.pdf
https://www.youtube.com/watch?v=_U12paQfDt0
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https://liv.rent/blog/rent -reports/august2024-metro-vancouvesrent-report/
https://rentals.ca/nationatrent-report / City of Vancouver sees slow start in meeting BC's housing targets | Urbanized (dailyhive.com)
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Source: Urbanation Inc, Rentals.ca Network
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https://liv.rent/blog/rent-reports/august-2024-metro-vancouver-rent-report/
https://rentals.ca/national-rent-report
https://dailyhive.com/vancouver/vancouver-housing-supply-act-update-spring-2024
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: https://deputypm.canada.ca/en/news/neweeleases/2023/09/26/governmentanadaunlocking20-billion-new-financingbuild-3000Gmore
BQI " 1 https://news.gov.bc.ca/releases/2024HOUSOdRIN294
: https://www.westerninvestor.com/britishicolumbia/rentatgstwaivereasesimpactof-higherlendingrates 7664829
: https://dailyhive.com/vancouver/vancouveransit-oriented-areastoa-policiesmapsskytrainbusexchanges



https://deputypm.canada.ca/en/news/news-releases/2023/09/26/government-canada-unlocking-20-billion-new-financing-build-30000-more
https://news.gov.bc.ca/releases/2024HOUS0031-000294
https://www.westerninvestor.com/british-columbia/rental-gst-waiver-eases-impact-of-higher-lending-rates-7664829
https://dailyhive.com/vancouver/vancouver-transit-oriented-areas-toa-policies-maps-skytrain-bus-exchanges
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10

$1200-$1600 month ~ $1500+/month $15000+/year $1700+ per person/month

All the financial figures are the best estimate or average mandiet for the Metro Vancouver market as of June 30, 2020. ®ricay change subject to a variety of factors and market condition



